ALLAMA IQBAL OPEN UNIVERSITY ISLAMABAD

Level: MBA
Semester: Spring 2003

Paper: Economic Analysis (522)
Maximum Marks: 100

Time Allowed: 3 Hours
Pass Marks: 40

Note: Attempt any five questions. All carry equal marks.

Q.1:
As a method of Economic Analysis macroeconomics is of much theoretical and practical. Discuss in detail.

Q.2:
Define elasticity of demand, bring out its practical importance and also distinguish clearly between:

a.
Price Elasticity

b.
Income Elasticity

c.
Cross Elasticity

Q.3:
Explain the properties of in-deference curves and access their economic importance in economic analysis.
Q.4:
Explain the major forms of business organization and discuss their relative advantages and disadvantages.
Q.5:
What id meant by business ethics? What care should be taken to prevent litigation in the regard?
Q.6:
Differentiate between solicited and un-solicited sales letters. What guidelines should be observed for writing these letters?

Q.7:
What is: dictating” as uses in communication? How would you ensure you’re dictation is effective to your secretary?

Q.8:
What do you understand by a word proposal in communication? Describe different kinds of proposals.
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ALLAMA IQBAL OPEN UNIVERSITY ISLAMABAD

Level: MBA
Semester: Autumn 2003

Paper: Economic Analysis (522)
Maximum Marks: 100

Time Allowed: 3 Hours
Pass Marks: 40

Note: Attempt any five questions. All carry equal marks.

Q.1:
write note on the following:


a.
Micro and Macro Economics


b.
Macro feature of Islamic Economic System

Q.2:
Explain consumer’s behavior with the help of indifference curve approach.

Q.3:
Please discuss income and substitution effect. Also explain the concept of derivation of demand curve.

Q.4:
What is market? What do you understand by perfect, imperfect and monopolist market?

Q.5:
please describe the role of the Central Bank in the management of the economy.

Q.6:
Please explain:


a.
Inflationary and deflationary gap


b.
functions of commercial banks

Q.7:
Explain the main caused inflation in Pakistan and how we can control it.

Q.8:
Write a note on:


a.
WTO


b.
Principle of comparative advantage in trade. 
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Level: MBA
Semester: Spring 2004

Paper: Economic Analysis (522)
Maximum Marks: 100

Time Allowed: 3 Hours
Pass Marks: 40

Note: Attempt any five questions. All carry equal marks.

Q.1:
Discuss the salient features of a capitalist society or market economy.

Q.2:
Differentiate between the following with diagrams:


(1)
Extension and rise in demand


(2)
Contraction and fall in demand

Q.3:
Explain the concept of price elasticity of demand, how it is measured also discussed its practical importance?

Q.4:
What are the essential condition of perfect competition, how the price and output determined under perfect competition?

Q.5:
Explain law of returns, also explain and illustrate the concepts of Total Cost, Marginal Cost, Average Cost, and Variable Cost.

Q.6:
Explain the different concepts of national income.

Q.7:
Explain the different types of inflation their caused and consequences.

Q.8:
Write short note on the following:


(1)
Inflationary and deflationary gap


(2)
Balance of payment and balance of trade


(3)
Production possibility curve
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Level: MBA
Semester: Autumn 2004

Paper: Economic Analysis (522)
Maximum Marks: 100

Time Allowed: 3 Hours
Pass Marks: 40

Note: Attempt any five questions. All carry equal marks.

Q.1:
Discuss the salient features of a capitalist society or market economy.

Q.2:
Differentiate between the following with diagrams:


(1)
Extension and rise in demand


(2)
Contraction rise and fall in demand

Q.3:
Explain the concept of price elasticity of demand. How it is measured? Also discuss its practical importance.

Q.4:
What are the essential conditions of perfect competition? How the price and output is determined under prefect competition.

Q.5:
Explain law of returns, also explain and illustrate the concept of Total Cost, Marginal Cost, and Variable Cost.

Q.6:
Explain the different concepts of National Income?

Q.7:
Explain the different types of inflation, their causes and consequences.

Q.8:
Write short note on the following:


(1)
Inflationary and deflationary gap


(2)
Balance of payment and balance of trade


(3)
Production possible
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Level: MBA
Semester: Spring 2005

Paper: Economic Analysis (522)
Maximum Marks: 100

Time Allowed: 3 Hours
Pass Marks: 40

Note: Attempt any five questions. All carry equal marks.

Q.1:
What is the difference between movement along the demand curve and shift of the demand curve? Elucidate with the help of examples and schedules/graphs.

Q.2:
Find out the price effect, substitution effect and income effect with the help of indifference curve analysis if price of commodity (X) is decreased when:


a)
X is a normal good.


b)
X is an inferior good.


c)
X is an ultra inferior good.

Q.3:
Explain the following concepts with the help of diagrams:


a.
Average Product


b.
Marginal Product


c.
Total Cost


d.
Average Cost


e.
Marginal Cost

Q.4:
Define National Income. Explain various concepts of National Income giving the relationship among each other. Also give the Importance of study of National Income.

Q.5:
Compare the equilibrium of a profit maximizing firm in the short run under the following market structures:


a)
Perfect Competition


b)
Monopoly

Q.6:
Define the equilibrium level of National Income. What are the various approaches to determine the equilibrium income under two-sector economy? Discuss with the help of graphs and equations.

Q.7:
Explain following concepts in detail giving examples.


a)
Production Possibility Frontier (PPF)


b)
Opportunity Cost


c)
Scarcity and Choice

Q.8:
What is meant by the Balance of Payments? What are the causes and consequences of balance of Payments dis-equilibrium? What methods would you suggest to control it?
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Level: MBA
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Paper: Economic Analysis (522)
Maximum Marks: 100

Time Allowed: 3 Hours
Pass Marks: 40

Note: Attempt any five questions. All carry equal marks.

Q.1:
Compare the change in demand with change in quantity demanded with the help of examples and schedules/graphs. Also give the possible reasons of each change.

Q.2:
“A consumer maximizes his utility if he allocates his expenditure among products so that the utility obtained from last rupee spent on each is same.” Do you agree? If so, then explain this principle with the help of schedule/graphs.

Q.3:
Write note on each of the following:


a.
Sole proprietorship


b.
Partnership


c.
Private and Public Limited Companies

Q.4:
Define monopoly. What are the various reasons that give rise to monopoly? Determine the equilibrium level of out of a monopolist in the short run.

Q.5:
Define National Income and per capita National Income. Explain the circular flow of income and expenditure with the help of diagram.

Q.6:
a
What do you mean by Fiscal and Monitory Policy? What are the objectives and tools of each? Discuss.


b.
What are the various motives of Keynesian demand for money? Discuss in detail.

Q.7:
What is the difference between the principle of Absolute Advantage and the principle of Comparative Advantage? Discuss with help of numerical examples.

Q.8:
Explain the following concepts in detail giving examples:


a.
Microeconomics and Macroeconomics


b.
Positive Economics and Normative Economics


c.
Price system and Resource allocation
****************************************************
ALLAMA IQBAL OPEN UNIVERSITY ISLAMABAD
Level: MBA
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Paper: Economic Analysis (522)
Maximum Marks: 100

Time Allowed: 3 Hours
Pass Marks: 40

Note: Attempt any five questions. All carry equal marks.

Q.1:
Explain the concepts of Elastic, Inelastic, and Unit elastic demand. Also discuss the methods to measure the elasticity of demand.

Q.2:
Explain how a consumer can maximize his total satisfaction out of his limited resources. Explain with the help of indifference curve analysis.

Q.3:
Discuss any two main forms of business organizations and compare their relative advantages and disadvantages.

Q.4:
What is meant by monopoly? Explain with the help of diagram that how a monopolist firm determine the price of its product.

Q.5:
Distinguish between Gross National Product (GNP) and Gross Domestic Product (GDP). Discuss various methods to calculate National Income.

Q.6:
What is meant by inflation? What monetary measures would you suggest to control the inflation?

Q.7:
What is Fiscal Policy? Discuss its objectives and role in stabilization an economy.

Q.8:
Write short notes on the following:


a.
WTO


b.
Production Possibility Frontier
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Level: MBA
Semester: Autumn 2006

Paper: Economic Analysis (522)
Maximum Marks: 100

Time Allowed: 3 Hours
Pass Marks: 40

Note: Attempt any five questions. All carry equal marks.

Q.1:
Define “Economic System” and discuss the salient feature and advantages of mixed economy.

Q.2:
Explain the properties of indifference curves and access their importance in economic analysis.

Q.3:
Explain the concepts of price elasticity, income elasticity and cross elasticity of demand. Also discuss the practical importance of the concept of elasticity.

Q.4:
Distinguish between public limited and private limited company. Also explains merits and demerits of each.

Q.5:
What is meant by perfect competitions? Explain with the help of diagram that how the firm is in equilibrium under prefect competition in the long run.

Q.6:
Differentiate between demand-pull and cost-push inflation. Discuss the effects of inflation on the economy and on the different sections of the community.

Q.7:
Discuss the major objectives and quantitative tools of monetary policy in detail.

Q.8:
Write short notes on the following:


a.
Devaluation


b.
Trade Restrictions
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Level: MBA
Semester: Spring 2007
Paper: Economic Analysis (522)
Maximum Marks: 100

Time Allowed: 3 Hours
Pass Marks: 40

Note: Attempt any five questions. All carry equal marks.

Q.1:
Compare various economic systems. Which one of the systems in your viewpoint might be more useful foe a developing country?
Q.2:
a)
Distinguish between NNP at Market prices and NNP at factor cost.

b)
Explain various methods of measurement of National Income and identify the problems associated with its measurement.
Q.3:
What is a monetary policy? Discuss in detail its various instruments for controlling money supply in the economy.
Q.4:
a)
Define the demand for money and explain various motives why money is demanded in the society.

b)
“Double the quantity of money the price level will be double.” Discuss this statement with reference to Fisher’s equation for quantity theory of money.
Q.5:
How do we distinguish between domestic trade and International trade? Explain in detail the advantages and disadvantages of International trade.
Q.6:
Define the term “Labour and its efficiency.” Explain the factors which may generally determine efficiency of labour.
Q.7:
Marginal productivity theory is considered to explain determination of rewards for factors of production. Explain and illustrate this theory in accordance with the viewpoint of classical economists.
Q.8:
a)
What are the main distinguishing factors between monopoly and monopolistic competition?

b)
Describe the equilibrium of a monopoly firm in the short and long periods.
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